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6LWR�ZHE��ZZZ�OLFHRJXDFFLEQ�JRY�LW����H�PDLO��EQSP�����W#LVWUX]LRQH�LW�����SHF��EQSP�����W#SHF�LVWUX]LRQH�LW� �

&RGLFH�0HFFDQRJUDILFR�,VWLWXWR�� �
� �

��������������������������������������������������������������������������������������������������������������������������������������������������������$OO¶$OER�RQOLQH�GHOO¶,VWLWXWR��
$O�VLWR�ZHE�GHOO¶,VWLWXWR��

$O�3HUVRQDOH�LQWHUQR��
$JOL�$WWL�

$99,62�$/�3(5621$/(�,17(512�3(5�/$�6(/(=,21(�',�(63(57,�'2&(17,�3(5�
/¶$778$=,21(�'(/�352*(772�

&RGLFH�,GHQWLILFDWLYR�3URJHWWR�� �
&RGLFH�&83�� �

6HOH]LRQH� PHGLDQWH� SURFHGXUD� FRPSDUDWLYD� SHU� WLWROL� HG� HVSHULHQ]H� SURIHVVLRQDOL�� ILQDOL]]DWD� DOOD�
LQGLYLGXD]LRQH�GL�3(5621$/(� ,17(512�±�(63(57,�'2&(17,�SHU� O¶DWWXD]LRQH�GHOOH�D]LRQL�GL�
IRUPD]LRQH�ULIHULWH DOO¶DYYLVR�3URW��Q�������GHO�������������&RPSHWHQ]H�GL�EDVH���)RQGL�6WUXWWXUDOL�
(XURSHL� ±� 3URJUDPPD� 2SHUDWLYR� 1D]LRQDOH� ³3HU� OD� VFXROD�� FRPSHWHQ]H� H� DPELHQWL� SHU�
O¶DSSUHQGLPHQWR´������������$VVH�,�±�,VWUX]LRQH�±�)RQGR�6RFLDOH�(XURSHR��)6(��2ELHWWLYR�6SHFLILFR�
����� ±� 0LJOLRUDPHQWR� GHOOH� FRPSHWHQ]H� FKLDYH� GHJOL� DOOLHYL�� DQFKH� PHGLDQWH� LO� VXSSRUWR� GHOOR�
VYLOXSSR� GHOOH� FDSDFLWj� GL� GRFHQWL�� IRUPDWRUL� H� VWDII�� $]LRQH� �������� $]LRQL� GL� LQWHJUD]LRQH� H�
SRWHQ]LDPHQWR�GHOOH�DUHH�GLVFLSOLQDUL�GL�EDVH��OLQJXD� LWDOLDQD�� OLQJXH�VWUDQLHUH��PDWHPDWLFD�� VFLHQ]H��
QXRYH�WHFQRORJLH�H�QXRYL�OLQJXDJJL��HFF�����

�'HFUHWR�/HJLVODWLYR����PDU]R�������Q������UHFDQWH�1RUPH�JHQHUDOL�VXOO¶RUGLQDPHQWR�GHO�
ODYRUR�DOOH�GLSHQGHQ]H�GHOOD�$PPLQLVWUD]LRQL�3XEEOLFKH��

� LO� 'HFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� �� PDU]R� ������ Q�� ����� UHFDQWH� 1RUPH� LQ�
PDWHULD�GL�DXWRQRPLD�GHOOH�LVWLWX]LRQL�VFRODVWLFKH��

LO�'HFUHWR�,QWHUPLQLVWHULDOH���IHEEUDLR������Q������5HJRODPHQWR�FRQFHUQHQWH�OH�,VWUX]LRQL�
JHQHUDOL�VXOOD�JHVWLRQH�DPPLQLVWUDWLYR�FRQWDELOH�GHOOH�LVWLWX]LRQL�VFRODVWLFKH��

� LO� 3URJUDPPD� 2SHUDWLYR� 1D]LRQDOH� ³3HU� OD� VFXROD�� FRPSHWHQ]H� H� DPELHQWL� SHU�
O¶DSSUHQGLPHQWR´� ���������� $YYLVR� SXEEOLFR� ����� GHO� ����������� ³$YYLVR� SXEEOLFR� SHU� LO�
SRWHQ]LDPHQWR�GHOOH�FRPSHWHQ]H�GL�EDVH�LQ�FKLDYH�LQQRYDWLYD��D�VXSSRUWR�GHOO¶RIIHUWD�IRUPDWLYD´��
$VVH� ,�±� ,VWUX]LRQH�±�)RQGR�6RFLDOH�(XURSHR� �)6(��2ELHWWLYR�6SHFLILFR������±�$]LRQH��������H�
$]LRQH���������

� OH�GHOLEHUH�GHO�&ROOHJLR�'RFHQWL�Q����GHO�������������H�GHO�&RQVLJOLR�G¶,VWLWXWR�Q����GHO�
����������� GL� DGHVLRQH� DO� FLFOR� GHL� 3URJUDPPL� 2SHUDWLYL� 1D]LRQDOL� )6(� ³&RPSHWHQ]H� SHU� OR�
6YLOXSSR´������������GL�FXL�DOO¶$YYLVR�4XDGUR�Q������GHO�������������

OD� QRWD� GHO� 0,85�� SURW�Q�� $22'*(),'����� GHO� ����������� FRQ� OD� TXDOH� q� VWDWD�
FRPXQLFDWD� OD� IRUPDOH� � DXWRUL]]D]LRQH� DOO¶DYYLR� GHOOH� D]LRQL� H� O¶LQL]LR� GHOO¶DPPLVVLELOLWj� GHOOD�
VSHVD�SDUL�DG�¼ ��

Protocollo 0003348/2018 del 04/04/2018
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�OD�QRWD�0,85�SURW��������GHO������������GHOO¶LWHU�SURFHGLPHQWDOH�SHU�GL�UHFOXWDPHQWR�GHO�
SHUVRQDOH�³HVSHUWR´��

� L� 5HJRODPHQWL� 8(� H� WXWWD� OD� QRUPDWLYD� GL� ULIHULPHQWR� SHU� OD� UHDOL]]D]LRQH� GHO� � VXGGHWWR�
SURJHWWR��

�OH�LQGLFD]LRQL�GHO�0,85�SHU�OD�UHDOL]]D]LRQH�GHJOL�LQWHUYHQWL��
LO� GHFUHWR� GL� DVVXQ]LRQH� LQ� ELODQFLR� GHO� ILQDQ]LDPHQWR� DXWRUL]]DWR�� DGRWWDWR� LQ� GDWD�

�����������SURW��Q�����������I ��FRQ�LQVHULPHQWR�QHO�3URJUDPPD�$QQXDOH�(��)��������
�OD�'HOLEHUD�GHO�&ROOHJLR�GHL�'RFHQWL�Q�����GHO������������FRQ�OD�TXDOH�VRQR�VWDWL�DSSURYDWL�

L�FULWHUL�GL�VHOH]LRQH�SHU�OH�ILJXUH�SURIHVVLRQDOL�FRLQYROWH�QHL�SURJHWWL�IRUPDWLYL��
�OD�'HOLEHUD�GHO�&RQVLJOLR�G¶,VWLWXWR�Q�����GHO������������FRQ�OD�TXDOH�VRQR�VWDWL�DSSURYDWL�L�

FULWHUL�GL�VHOH]LRQH�SHU�OH�ILJXUH�SURIHVVLRQDOL�FRLQYROWH�QHL�SURJHWWL�IRUPDWLYL��
OD� GHWHUPLQD� GLULJHQ]LDOH� Q�� �������� SURW�� Q�� ���������L� � GHO� ����������� FKH� GHFUHWD�

O¶DYYLR�GHOOD�SURFHGXUD�SHU�OD�VHOH]LRQH�GL�ILJXUH�SURIHVVLRQDOL�VSHFLDOL]]DWH�SHU�O¶HVSOHWDPHQWR�GHL�
PRGXOL�SUHYLVWL�QHO�3LDQR�,QWHJUDWR��

� LO�5HJRODPHQWR� ,QWHUQR�SHU� OH�DWWLYLWj�QHJR]LDOL� DSSURYDWR�FRQ�GHOLEHUD�GHO�&RQVLJOLR�GL�
,VWLWXWR�Q�����GHO��������������

�LO�372)������������
OD�QHFHVVLWj�GL�VHOH]LRQDUH�LQ�YLD�SULRULWDULD�SHUVRQDOH�LQWHUQR�SHU�OD�UHDOL]]D]LRQH�����

GHOOH�DWWLYLWj�IRUPDWLYH��

XQ�$99,62�GL��6(/(=,21(��PHGLDQWH�SURFHGXUD�FRPSDUDWLYD��SHU�O¶DWWXD]LRQH�GHO�3URJHWWR�³)$5(�
5,&(5&$�$�6&82/$��352*(77$5(�3(5�&203(7(1=(´���
ULYROWR� �SHU�OD�VHOH]LRQH�H�LO�UHFOXWDPHQWR�GHOOH�VHJXHQWL�ILJXUH�SURIHVVLRQDOL��

(VSHUWL�'RFHQWL�SHU�L�PRGXOL�IRUPDWLYL�LQ�SRVVHVVR�GL�VSHFLILFKH�FRPSHWHQ]H��

(VSHUWL�'RFHQWL� DWWHVL� SHU� O¶DWWXD]LRQH� GHO� 3URJHWWR� ³)$5(� 5,&(5&$� $� 6&82/$��
352*(77$5(�3(5�&203(7(1=(´��
�
7LSRORJLD�
0RGXOR�

7LWROR� 'XUDWD�
LQ�RUH�

1XPHUR�
$OOLHYL�

(VSHUWR�'RFHQWH

/LQJXD�
PDGUH�

³*LRFDUH�FRQ�OH�
SDUROH´�

��� ��� 1���(VSHUWR�'RFHQWH�GL�/HWWHUH�±����K�

/LQJXD�
PDGUH

³8Q�6DOWR�QHL�7HVWL´� ��� ��� 1���(VSHUWR�'RFHQWH�GL�/HWWHUH�±����K�

0DWHPDWLFD� ³,O�3UREOHPD�GHO�
3ROOR´�

��� ��� 1���(VSHUWR�'RFHQWH�GL�0DWHPDWLFD�±���K��

0DWHPDWLFD� ³8Q�/LQJXDJJLR�
8QLYHUVDOH´�

��� ��� 1���(VSHUWR�'RFHQWH�GL�0DWHPDWLFD�±���K�

6FLHQ]H� ³(FRORJLFD«PHQWH´� ��� ��� 1���(VSHUWR�'RFHQWH�GL�6FLHQ]H�±����K�

6FLHQ]H� ³$OLPHQWL�DPR�FL´� ��� ��� 1���(VSHUWR�'RFHQWH�GL�6FLHQ]H�±����K��

/LQJXD�
VWUDQLHUD�

³�5LSHQVR�
/#FRPXQLF#�

#]LRQH��,QJOHVH´�

��� ��� 1���(VSHUWR�'RFHQWH�GL�/LQJXD�,QJOHVH�±����K�

/LQJXD�
VWUDQLHUD�

³�5LSHQVR�
/#&RPXQLF#�

#]LRQH��6SDJQROR´�

��� ��� 1���(VSHUWR�'RFHQWH�GL�/LQJXD�6SDJQROD�
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3HU� OD� GRFHQ]D� GL� OLQJXD� ,QJOHVH� H� GL� OLQJXD� VSDJQROD�� SULRULWj� DVVROXWD� YD� GDWD� DL� GRFHQWL�
³PDGUHOLQJXD´�LQ�SRVVHVVR�GL�XQ�WLWROR�GL�ODXUHD�FRQVHJXLWR�DOO¶(VWHUR�R�LQ�,WDOLD���
6L� FRQVLGHUDQR� GRFHQWL� GL� PDGUHOLQJXD� FLWWDGLQL� VWUDQLHUL� R� LWDOLDQL� FKH� SHU� GHULYD]LRQH� IDPLOLDUH� R�
YLVVXWR�OLQJXLVWLFR�DEELDQR�OD�SLHQD�SDGURQDQ]D�GHOOD�OLQJXD�VWUDQLHUD�RJJHWWR�GHO�SHUFRUVR�IRUPDWLYR�H�
FKH� TXLQGL� GRFXPHQWLQR� GL� DYHU� FRQVHJXLWR� WLWROL� GL� VWXGLR� QHO� SDHVH� OD� FXL� OLQJXD� q� ULFKLHVWD�� WDOH�
UHTXLVLWR�GHYH�HVVHUH�DXWRFHUWLILFDWR�H�R�GRFXPHQWDWR��SHQD�HVFOXVLRQH�GDOOD�JUDGXDWRULD���

3HU�OH�SUHVWD]LRQL�UHVH�GDO�3HUVRQDOH�LQGLYLGXDWR�VDUDQQR�FRUULVSRVWL�L�FRPSHQVL�ORUGL�VWDELOLWL�QHO�3LDQR�
)LQDQ]LDULR�GHO�3URJHWWR��QHOOD�IDWWLVSHFLH��SHU�O¶(VSHUWR�¼��������K��LQ�UDJLRQH�GHOOH�RUH�HIIHWWLYDPHQWH�
SUHVWDWH��GRSR�O¶HURJD]LRQH�GHL�IRQGL�FRPXQLFDWL�H�VHFRQGR�OH�GLVSRQLELOLWj�GL�FDVVD���

*OL� LQWHUHVVDWL� GRYUDQQR� IDU� SHUYHQLUH� DOO¶8IILFLR�3URWRFROOR� GL� TXHVWD� ,VWLWX]LRQH�6FRODVWLFD�� HQWUR� H�
QRQ� ROWUH� OH� RUH� ������ GHO� JLRUQR� �� OD� FRPXQLFD]LRQH� GL� GLVSRQLELOLWj�GRPDQGD� GL�
SDUWHFLSD]LRQH� DOOD� VHOH]LRQH� XWLOL]]DQGR�� D� SHQD� GL� HVFOXVLRQH�� LO� PRGHOOR� DOOHJDWR� XQLWDPHQWH� DO�
FXUULFXOXP�YLWDH�IRUPDWR�HXURSHR��
$OOHJDWR�Q�����GRPDQGD�GL�SDUWHFLSD]LRQH�LQ�TXDOLWj�GL�(VSHUWR��
,O�FDQGLGDWR�GRYUj�FRPSLODUH�OD�FRORQQD�GHO�SXQWHJJLR�UHODWLYD�DOOD�VFKHGD�GL�YDOXWD]LRQH�GHL�WLWROL�SHU�
OD�ILJXUD�SURIHVVLRQDOH�GL�LQWHUHVVH��
/¶LVWDQ]D�GL�SDUWHFLSD]LRQH�GRYUj�HVVHUH�SUHVHQWDWD�LQ�EXVWD�FKLXVD�H�UHFDQWH�OD�GLFLWXUD�

� � $� WDO� ULJXDUGR� VL� SUHFLVD� FKH� QRQ� ID� IHGH� LO�
WLPEUR�SRVWDOH���
/D� GRPDQGD� GL� SDUWHFLSD]LRQH� SXz� HVVHUH� SUHVHQWDWD� DQFKH� WUDPLWH� SRVWD� HOHWWURQLFD� FHUWLILFDWD�
DOO¶LQGLUL]]R��EQSP�����W#SHF�LVWUX]LRQH�LW� ��/H� LVWDQ]H� LQFRPSOHWH�H�R�QRQ�VRWWRVFULWWH�QRQ�VDUDQQR�
SUHVH� LQ� FRQVLGHUD]LRQH� DL� ILQL� GHOO¶DVVHJQD]LRQH� GHOO¶LQFDULFR�� 4XHVWR� ,VWLWXWR� 6FRODVWLFR� VL� ULVHUYD�
HVSUHVVDPHQWH� OD� IDFROWj� GL� SURFHGHUH� DOOD� YHULILFD� GHL� WLWROL�� GHOOH� FRPSHWHQ]H� H� GHOOH� HVSHULHQ]H�
GLFKLDUDWH��

�
8QD�FRPPLVVLRQH�QRPLQDWD�GDO�'LULJHQWH��LQ�SULPD�LVWDQ]D��HIIHWWXHUj�OD�YDOXWD]LRQH�FRPSDUDWLYD�SHU�
OH� ILJXUH� GHJOL� (VSHUWL� XWLOL]]DQGR� O¶DSSRVLWD� JULJOLD� DOOHJDWD� DO� SUHVHQWH� DYYLVR�� 'HOO¶HVLWR� GHOOD�
VHOH]LRQH�VDUj�GDWD�FRPXQLFD]LRQH�WUDPLWH�DIILVVLRQH�DOO¶DOER�GHOOD�VFXROD�FKH�KD�YDORUH�GL�QRWLILFD�DJOL�
LQWHUHVVDWL��L�TXDOL�KDQQR�IDFROWj�GL�SURGXUUH�UHFODPR�VFULWWR�DYYHUVR�OH�ULVXOWDQ]H�GHOOD�VYROWD�SURFHGXUD�
FRPSDUDWLYD��HQWUR�H�QRQ�ROWUH���JLRUQL�GDOOD�VXGGHWWD�SXEEOLFD]LRQH��'HFRUVR� WDOH� WHUPLQH�VHQ]D�FKH�
VLDQR�VWDWL�IRUPDOL]]DWL�UHFODPL��VL�SURFHGHUj�DOOD�VWLSXOD]LRQH�GHL�FRQWUDWWL�FRQ�LO�SHUVRQDOH�XWLOPHQWH�
FROORFDWR� QHOOD� SURFHGXUD� VHOHWWLYD�� FKH� GRYUj� FRPXQTXH� GLFKLDUDUH� VRWWR� OD� SURSULD� UHVSRQVDELOLWj�
O¶LQVXVVLVWHQ]D� GL� LQFRPSDWLELOLWj� FRQ� O¶LQFDULFR� FKH� q� FKLDPDWR� D� VYROJHUH�� 4XHVWD� ,VWLWX]LRQH�
6FRODVWLFD�VL�ULVHUYD�GL�SURFHGHUH�DO�FRQIHULPHQWR�GHOO¶LQFDULFR�DQFKH�LQ�SUHVHQ]D�GL�XQD�VROD�GRPDQGD�
YDOLGD��
$�SDULWj�GL�SXQWHJJLR�O¶LQFDULFR�VDUj�DIILGDWR�DOO¶DVSLUDQWH�SL��JLRYDQH��
�
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� 3UHGLVSRUUH�SULPD�GHOO¶LQL]LR�GHOOH�DWWLYLWj��LQVLHPH�DO�WXWRU�GHO�SHUFRUVR�IRUPDWLYR�GL�ULIHULPHQWR��
XQ� SLDQR� GL� ODYRUR� SURJHWWXDOH� GDO� TXDOH� VL� HYLGHQ]LDQR� ILQDOLWj�� FRPSHWHQ]H� DWWHVH�� VWUDWHJLH�
PHWRGRORJLFKH��DWWLYLWj��FRQWHQXWL�HG�HYHQWXDOL�PDWHULDOL�SURGRWWL���

� 6YROJHUH�O¶LQFDULFR�VHFRQGR�LO�FDOHQGDULR�SUHGLVSRVWR��
� 'RFXPHQWDUH� WXWWD� O¶DWWLYLWj� IRUPDWLYD� WUDPLWH� O¶LQVHULPHQWR�GHO�SURJHWWR�H�GHL�PDWHULDOL� ULFKLHVWL�

QHOOD�SLDWWDIRUPD�SUHGLVSRVWD�GDOO¶$XWRULWj�GL�JHVWLRQH��
� 3DUWHFLSDUH�DG�HYHQWXDOL�LQFRQWUL�SURSHGHXWLFL�DOOD�UHDOL]]D]LRQH�GHOOH�DWWLYLWj��
� &RDGLXYDUH�LO�UHIHUHQWH�GHOOD�YDOXWD]LRQH�QHO�SUHGLVSRUUH�LO�PDWHULDOH�QHFHVVDULR�SHU�OD�ULOHYD]LRQH�

GHOOH�FRPSHWHQ]H�DQFKH�DL�ILQL�GHOOD�FHUWLILFD]LRQH�ILQDOH�LQWHUQD�HG�HVWHUQD��RYH�SUHYLVWD��
�

�
�

,�GDWL�SHUVRQDOL�FKH�VDUDQQR�UDFFROWL�GD�TXHVWR�,VWLWXWR�LQ�UDJLRQH�GHO�SUHVHQWH�DYYLVR�VDUDQQR�WUDWWDWL�SHU�
L� VROL� ILQL� LVWLWX]LRQDOL� QHFHVVDUL� DOO¶DWWXD]LRQH� GHO� 3URJHWWR� LQ� RJJHWWR� VSHFLILFDWR�� H� FRPXQTXH� QHO�
SLHQR�ULVSHWWR�GHOOH�GLVSRVL]LRQL�GL�FXL�DO�'HFUHWR�/HJLVODWLYR�Q������GHO����*LXJQR��������
,O� SUHVHQWH� EDQGR� YLHQH� SXEEOLFDWR� DOO
DOER� GHOO
,VWLWXWR� H� VXO� VLWR� ZHE� GHOOD� VFXROD��
ZZZ�OLFHRJXDFFLEQ�JRY�LW���
�

�
$L�VHQVL�GHOO¶DUW�����GHO�'�/JV����������DUW����H����GHO�'�3�5��Q����������YLHQH�QRPLQDWR�5HVSRQVDELOH�
GHO�3URFHGLPHQWR�LO�'LULJHQWH�6FRODVWLFR�3URI�VVD�*LXVWLQD�$QQD�*HUDUGD�0$==$��

*ULJOLD�GL�YDOXWD]LRQH�SHU�O¶DWWULEX]LRQH�LQFDULFR�(VSHUWR�'RFHQWH�±�$OO�����
'RPDQGD�GL�SDUWHFLSD]LRQH�DOOD�VHOH]LRQH�SHU�O¶LQFDULFR�GL�(VSHUWR�'RFHQWH�±�$OO�����

�
��������������������������������������������������������������������������������������������,O�'LULJHQWH�6FRODVWLFR�

3URI�VVD�*LXVWLQD�$QQD�*HUDUGD�0$==$�
�
�
�
�
�
�

�
�
�
�

�
�
�
�
�
�
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352*(772�������$��)6(321�&$�����������³)DUH�ULFHUFD�D�VFXROD��SURJHWWDUH�SHU�FRPSHWHQ]H´

�
�

�

� 7LWROR�ULFKLHVWR��
'LSORPD�GL�ODXUHD�YHFFKLR�
RUGLQDPHQWR�R�VSHFLDOLVWLFD�,,�
OLYHOOR��DWWLQHQWH�DOOD�VHOH]LRQH�

��� ���

� �

� $OWUD�ODXUHD�ROWUH�LO�WLWROR�ULFKLHVWR�
DO�SXQWR����� �� �� � �

�
� 3DUWHFLSD]LRQH�D�FRUVL�GL�IRUPD]LRQH�

R�DJJLRUQDPHQWR�VSHFLILFL�DWWLQHQWL�
DOO
DWWLYLWj�ULFKLHVWD�

�� ���
� �

� &HUWLILFD]LRQH�FRPSHWHQ]H�
LQIRUPDWLFKH� �� �� � �

� &HUWLILFD]LRQH�FRPSHWHQ]H�
OLQJXLVWLFKH�� �� �� � �

� 0DVWHU�XQLYHUVLWDULR�H�R�FRUVR�GL�
SHUIH]LRQDPHQWR�SRVW�ODXUHDP�
FRQJUXHQWH�FRQ�OD�WHPDWLFD�GHO�
PRGXOR�IRUPDWLYR��FRQVHJXLWR�
SUHVVR�8QLYHUVLWj�LQ�,WDOLD�R�
DOO¶HVWHUR�

�� ��

� �

�
� (VSHULHQ]H�GL�GRFHQ]D�R�

FROODERUD]LRQL�FRQ�8QLYHUVLWj��(QWL��
$VVRFLD]LRQL�SURIHVVLRQDOL�VH�
DWWLQHQWL�DOOD�VHOH]LRQH��

��� ��

� �

� $QQL�GL�LQVHJQDPHQWR�QHOOD�
GLVFLSOLQD�RJJHWWR�GHO�PRGXOR� ��� ��� � �

� (VSHULHQ]D�QHO�SURPXRYHUH�H�JHVWLUH�
LQL]LDWLYH�IXQ]LRQDOL�D�FDQGLGDWXUH�
321�325�H�R�DOWUL�EDQGL�FKH�
SUHYHGDQR�LO��
FRRUGLQDPHQWR�GL�SL��DWWRUL�

�� ���

� �

� (VSHULHQ]H� IRUPDWLYH�SURIHVVLRQDOL�
QHOO¶DPELWR� GHOO¶,VWLWX]LRQH�
6FRODVWLFD�� FRQ� O¶DWWULEX]LRQH� GL�
,QFDULFKL�LQ�TXDOLWj��GL��
)XQ]LRQH�6WUXPHQWDOH��
5HIHUHQWH�GL�SURJHWWL�DWWLYDWL�
QHOO¶DPELWR�GHO�32)��
5HIHUHQWH�GL�RUJDQL]]D]LRQH�GL�
HYHQWL�H�PDQLIHVWD]LRQL��
7XWRUDJJLR�$6/��
&RPSRQHQWH�1,9��

�� ���

� �

� (VSHULHQ]H�GRFXPHQWDWH�QHOO¶DPELWR�
GHO�316'�� �� �� � �

�
� $Q]LDQLWj�GL�VHUYL]LR���SHU�RJQL�

DQQR��
���� �� � �

� &RQWLQXLWj�GL�VHUYL]LR�QHOO¶,VWLWXWR�
�SHU�RJQL�DQQR��

�� ��

� �
�

�
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